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MEMORANDUM

FROM: Mrs. Marian F. Kupee &«
Charge d' Affaires

TO: Dr.Yousrey El- Sharkawi
Chairman of EABA Association
& H.O.C. Economic group

Subject: INVESTING IN THE REPUBLIC OF LIBERIA,
WEST AFRICA

Date: May 13, 2024

I present my compliments and in regards to conversation held during our meeting relating to vital
information pertaining to potential investment in Liberia, | do hereby submit the below summary (with
attachments) for your information on Liberia’s natural and environmental potentials. It is my hope that
as we further collaborates and work together on a better understanding of Liberia’s natural wealth and
the need for foreign direct investments, the attached information will prove useful to you.

For over a century now, Liberia has remained one of the world’s safest investment heavens and a few
with policies that put investors at ease with their working capital.

In order to provide guidance to individuals, groups and multinationals that plan to invest into the natural
and environmental wealth of Liberia, the National Investment Commission was established by an ACT of
the national Legislature on September 6, 1779 and amended on July 19, 2010, with the sole objective to
attract foreign direct investment, support domestic private sector growth and advocate free enterprise
as the country’s engine of growth through value additions.

To achieve the above objectives the national investment commission has developed policy instruments
that support and encourage investment decisions both by foreign and domestic capitals. These include
among others:

Liberia's Investors’ Guides, 5" edition 2021, which effectively guides potential investors on the way to
start and proceed in doing business in Liberia; and

Liberia’s Investment Incentive code, 1979, amended in 2010, which, among other vital information,
provides investors important information on benefits and opportunities in establishing and doing
business in Liberia;

Both Investment Guide and the Incentive code provide useful information about the opportunities
available for investors to invest in a mixture of economic sectors (mining, agriculture, fisheries, energy,
telecommunications, forestry, as well as other specialized sectors (energy, telecommunications, tourism
and financial services, among others.

Embassy of the Republic of Liberia Tel : (202)37.62.67.94
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Responding to the question why invest in Liberia, these documents provide clear reasons why Liberia
serves as an Investment Safe Haven in Africa and compared to other regions of the world.

In addition to Liberia’s abundant natural resources, other reasons for investing in the country include:

Political stability in a region of political and civil upheavals;

A dual currency system that provides unlimited transaction flexibilities, using the United States dollars
as legal currency of exchange;

One of few countries in the world with unrestricted capital inflow and repatriation of profits;
Excellent access to regional and international markets, due to geographic proximities, with excellent sea
and air transport potentials;

Low labor cost and a youthful population, with ages 0-15 years constituting nearly 41%(LIGIS, 2022),
while 15—65 years, over 51% (LIGIS, 2022);

SOME OBSTACLES TO INVESTMENT DECISION-MAKING IN THE PAST TWO DECADES

With her abundant natural and environmental resources, two major reasons have explained the slow
inflow of foreign direct investments in Liberia, namely;

The country has gone through nearly 25 years of civil unrest since the overthrow of the regime of
President William R. Tolbert in 1980. The civil which begun on December 24, 1989 was only a climax of
social and political discontent which dated back from the 80s. These events were not filtered ground for
inflow of foreign direct investments at the rate that the country desired.

However, with the war ending in 2003 followed by the first post-war democratic elections of 2005, there
have been three democratic transitions of power since the 2005 post-crisis elections. This is a clear
indication of Liberia’s path to transparent, democratic political transitions, which have created solid
grounds for investors’ confidence in the future of Liberia;

In spite of the huge natural and environmental wealth that Liberia possesses, unless such information is
exposed to the world and done so in a professional manner, investors will not be aware of Liberia’s
potentials and opportunities. Timely and focused dissemination of what Liberia can offer to the world,
as well as frequent interactions with different players and actors of the world’s economic forums will
provide the best way that the country can showcase herself and attract the necessary attention of those
that she (Liberia) will have exchanges with in the multiple fields of economic interests. This is what we
shall continue to engage into for the interest of Liberia.

Regards,

Attachments:
1. Investments incentive Cods
2. Inverter Guide

Mobil NO. + 0127105999
Email: mfkupee@embassyofliberiaegyt.org
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