
  

 
 السيد/  عضو جمعية رجال الأعمال المصريين الأفارقة

 تحية طيبة وبعد،                                

 

التجارة الدولية والاستثمار إيمانا منا بدورنا الدؤوب في التواصل وتوفير الدراسات والمعلومات والملفات الهامة لخدمة 

وفي حالة وجود  ،يرجى الاطلاع فقد ورد الينا الملف التالي يالمشترك بين القطاع الخاص المصري والافريقي والدول

 .ca1@eaba-com.comاو  +201069699573اي استفسار يرجى التواصل على 

 
 رئيس مجلس إدارة جمعية

 رجال الأعمال المصريين الأفارقة
 
 

 د/ يسري الشرقاوي    
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Investment Destination in the EU



CYPRUS: An Attractive Business, and 

Investment Destination in the EU

Marios Tannousis, Interim CEO



State Entity responsible for

raising awareness of Cyprus as a 

location for FDI across the globe, 

providing certainty around all aspects of 

operating a business in Cyprus & 

supporting potential investors in 

developing their business case for 

investment in Cyprus

Mission

"The investor's first point of contact"
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Access to Markets

02 0201
Direct Investments 

in Priority Growth 

Sectors

• Hospitality & Tourism

• Healthcare

• Education

• Renewable Energy

Full access to the 

European Single Market

EU (2004)

Eurozone (2008) 

Commonwealth

Geostrategic position 

between 3 continents

Proximity and easy 

access to major markets

40+ EU Trade Agreements

Members

65+ double tax treaties

⁄ Egypt-Cyprus DTT since 1995
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Source: Ministry of Finance, Statistical Service, CIA World Factbook, UN World Population Prospects 2019

15,7%
Children below 15

47,1%
Between 25 & 54

13,0%
Over 65 

12,3%
Between 15 & 24

11,9%
Between 55 & 64

Greek
Official Language

English
Widely spoken

Nicosia
346,400 

Paphos
95,400

Limassol
248,300

Larnaca
149,000

Famagusta
48,900

Distance from Nicosia

Larnaca (56 km)

Limassol (85 km)

Paphos (150 km)

Famagusta (87 km)

Cyprus at a Glance

1980 1985 1990 1995 2000 2005 2010 2015 2020
0,0

0,7

0,8

0,9

1,3

1,0

1,1

1,2

+1%

Total Population 880,00

Republic of Cyprus

300+ days 

of sunshine
Avg. temp. winter: +13ºC

Avg. temp. summer: +34ºC

9.251 km2

Area 

35°N 33°E
Location

EU Member
State 2004 /

Eurozone 2008

Euro
Currency

GMT +2
Time



OIL & GAS

RENEWABLE ENERGY

Key Economic Sectors

FILMING

HIGHER

EDUCATION

SHIPPING

INVESTMENT FUNDS

ICT

TOURISM & 

HOSPITALITY

ENTREPRENEURSHIP 

AND INNOVATION
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Why Cyprus?

Reliable business 

support services

High quality of life

Positive Economic 

Outlook

Reliable business 

support services
Access to Talent

Access to Markets

Excellent Regulatory 

Structure

Attractive tax 

regime

Low cost of doing 

business

"The investor's first point of contact"



Cyprus Economic Outlook

2020 GDP Real

Cyprus  - 5.1%

EU  - 6.1% 

Eurozone  - 6.6%

2021 GDP Real

Cyprus  5.7%

EU  4.1% 

Eurozone 3.9%

Q3 2022 GDP Real 

Cyprus  5.4%

EU  2.1% 

Eurozone  2.4% 

Source: Cyprus Ministry of Finance, Eurostat 
"The investor's first point of contact"



"

Cyprus 150% increase in Foreign Direct Investment for 2021/22

0201
Direct 

Investments in 

Strategic 

Projects

Hospitality & Tourism

Healthcare

Education

Renewable Energy

Greenfield FDI 

Performance Index 

2021 

Cyprus  #18 worldwide

Up by 50 places

Post-Covid FDI 

Recovery Top 10 

countries 

(1H22)

Cyprus  #3 worldwide

Source: fDi Intelligence by Financial Times
"The investor's first point of contact"



National Strategy for Attracting Companies & Talent

Copyright
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01

02

0304

05

Tax exemption of 50% for new 

non-domiciled employees 

Earning ≥ €55.000 (valid for 17 

years)

Digital Nomad Visa for TCN 

individuals for a period of up 

to 3 years 

Right to apply for 

naturalization after 5 years 

(instead of 7 years) of 

residence and employment in 

Cyprus (pending approval)

Temporary Work & 

Residence Permits for 

“highly skilled employees” 

earning at least a gross 

salary of €2,500/month 06 01

Possibility for support staff 

to relocate under certain 

conditions 

Free access to the labor 

market for spouses



Attractive Tax System
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CORPORATE TAX

12.5% corporate tax rate

No tax on profits from disposal of 

securities or on capital gains under 

conditions 

No withholding taxes

Notional Interest Deduction (NID) on

investment in a new equity in Cyprus, can

result in effective corporate tax rate

returns to 2,5%

Effective tax rate of 2,5% for Intellectual 

Property Income

INCOME TAX

New non-domiciled employees

Tax exemption of 50% to apply for 

min. income of €55,000/year (17 

years period)

Tax-free band of €19,500 for all tax 

residents
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Source: Numbeo, 2023 prices

Low cost of living

Cost of living index

"The investor's first point of contact"
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Priority Pillars

030201

International 

Business 

Center focus 

on Tech

Jurisdiction for 

Funds and 

Asset 

Managers

Direct 

Investments in 

Strategic 

Projects

Hospitality & Tourism

Healthcare

Education

Renewable Energy
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Priority Pillars

0201

International 

Business 

Center focus 

on Tech



International Business cluster: Maritime / Tech / Finance
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Priority Pillars

02 0201
Direct Investments 

in Priority Growth 

Sectors

• Hospitality & Tourism

• Healthcare

• Education

• Renewable Energy
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Investment opportunities in priority growth sectors 

01

1

5

6

2

3 4

Business Parks

& Office Space

Renewable Energy 

Projects

Healthcare 

Rehabilitation

Health Tourism

Corporate Housing

Education 

Primary/Secondary

Student Accommodation

Tourism & 

Hospitality

Thematic projects
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Priority Pillars

03

Jurisdiction for 

Funds and 

Asset 

Managers
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One of the fastest growing investment funds jurisdiction

01
Transparency and 

investor protection

Flexible structures: 

UCITS and AIFs

Passporting to any

EU member state

Tax benefits for

investors and

fund managers

Low set-up and 

operation costs

Fully harmonized and

modern legislation



"The investor's first point of

contact"

One of the fastest growing investment funds jurisdiction

307%
€9.9 

bn

14%

Cyprus Funds are eligible for listing on

✓ Clearstream Vestima

✓ Bloomberg

✓ Thomson Reuters

14% Annual Increase in licenced

companies

9.9bn Total Asset Under 

Management (AuMs)

as at Q3/2022
307% Increase of total AuM

from 2016 to 2022 

Source: CySEC Statistics Q3 2022
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Recent success stories
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How Can We Help Investors?

Direct Investments in Strategic Projects

02

Site Visits on the 

projects of interest

Licensing 

procedures

Aftercare and 

facilitation 

services post-

investment

Involved in all 

stages of the 

investment 

process

Extensive 

portfolio of 

available 

projects

Bringing 

together 

investors & 

project owners

01 03

04

05

06



"The investor's first point of contact"

How Can We Help?

Smooth Relocation Process

02

Access to local 

ecosystem Finding talent Living aspects for 

expats & families

Setting up a business Relocation stages Office space

01 03

04

05

06

"The investor's first point of contact"



THANK YOU!

info@investcyprus.org.cy

+357 22 441133

www.investcyprus.org.cy

mailto:info@investcyprus.org.cy
http://www.investcyprus.org.cy/
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